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Historical Financial Summary: Proforma
(for illustrative purposes)

US$ in Millions 3Q10 Q410 Q111 Q211 Q311
Net Sales 320 330 294 299 258

COGS 206 208 189 190 165

Gross Margin 114 123 105 109 93

R&D 26 25 29 25 21

SG&A 37 88 34 34 26

Adjusted Operating Income?!

Adjusted EBITDA?

% of Sales
Gross Margin 35.6% 37.1% 35.8% 36.6% 36.2%
Adjusted EBITDA Margin 24.7% 27.8% 24.2% 26.3% 26.8%
R&D 8.0% 7.6% 9.7% 8.4% 8.0%
SG&A 11.6% 10.1% 11.5% 11.5% 10.1%
Op Inc 16.0% 19.4% 14.6% 16.7% 18.1%

Note 1: Adjusted Operating Income presented here further excludes restructuring charges, asset impairment
charges, Samsung litigation expenses or credits, stock based compensation and non recurring items.

Note 2: Adjusted EBITDA is a non-GAAP financial measure and for purposes of this presentation, it is GAAP net
income that is adjusted for the impact of (i) interest, (ii) taxes, (iii) depreciation and amortization, and further

adjusted for (iv) fresh start accounting adjustment, (v) stock-based compensation
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Balance Sheet Trend

Cash, Cash Equivalents
and ST Investments

Account Receivable 148 166 158 130 106
Inventory 181 169 178 175 211
Account Payable 104 119 97 96 105

Debt 458 455 453 448 450

Debt net of Cash' 128 101 144 134 149

DPO 30 34 37 36 47
DSO 44 46 49 40 37
DOI 59 959 72 72 104

Note 1: Cash balance included T-bills with maturity terms more than 90 days & ARS
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Spansion®, the Spansion logo, MirrorBit®, MirrorBit® Eclipse™ and combinations thereof are trademarks and registered
trademarks of Spansion LLC in the United States and other countries. Other names used are for informational purposes
only and may be trademarks of their respective owners.

This document is for informational purposes only and subject to change without notice. Spansion does not represent that
it is complete, accurate or up-to-date; it is provided “AS IS.” To the maximum extent permitted by law, Spansion disclaims
any liability for loss or damages arising from use of or reliance on this document.



